
Regular Workshop – February 17, 2015 
Agenda Item  6 

 
 
 
Agenda Item: Utilities Undergrounding Update 
 
Presenter: Town Manager and Staff 
 
Summary: Town staff will present updated cost information, and funding 

options for utilities undergrounding.  The Town’s 
undergrounding consultants will be present at the February 17, 
2015 Regular Workshop Meeting to answer Town Commission 
questions.   

 
Attachments: 2-2-15 Memo, Manager to Commission; 
 Staff PowerPoint Presentation; 
 Brannon Report. 
 
Recommended 
Action: Pending discussion, provide direction to Manager. 
 
 
 



 

M E M O R A N D U M  

Date: February 11, 2015 

TO: Town Commission 

FROM: Dave Bullock, Town Manager 

SUBJECT: Utilities Undergrounding Update 
 
Town Staff and consultants have conducted an updated cost analysis associated 
with undergrounding utility lines.  Town staff will present a PowerPoint 
presentation outlining the utility undergrounding project and financing options 
available to the Town Commission. This item is placed on the February 17, 2015 
Regular Workshop Meeting for Commission consideration and direction.   
 
Please don’t hesitate to contact me if you have any questions. 

 



TOWN OF LONGBOAT KEY

UNDERGROUNDING UPDATE 
ANDAND

FUNDING OPTIONS

February 17 2015February 17, 2015 

R l W k h M tiRegular Workshop Meeting



TOWN OF LONGBOAT KEY

BACKGROUNDBACKGROUND

FPL plans to harden poles on LBKFPL plans to harden poles on LBK
Costs to underground will increase after 
h d ihardening
Town Commission directed staff to 
develop cost estimates for 
undergrounding GMDg g
Revised costs to include undergrounding 
entire island  
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TOWN OF LONGBOAT KEY

UNDERGROUNDING PROJECTUNDERGROUNDING PROJECT 
COMPONENTS

Underground Existing Overhead Utilitiesg g

Street Lighting Replacement or 

Enhancement

Fiber Optic Line Installation
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TOWN OF LONGBOAT KEY

BENEFITS OF UNDERGROUNDINGBENEFITS OF UNDERGROUNDING 
PROJECT

Underground Electric

Increased reliability

Increased safetyIncreased safety

Aesthetically pleasingy p g

Fiber Optic Installation Cost Savings

Lighting Improvement Opportunities
4



TOWN OF LONGBOAT KEY

PROJECT OVERVIEWPROJECT OVERVIEW 
The Town will issue debt to fund theThe Town will issue debt to fund the 
planning, design, and construction.
All d bt t b d iAll debt must be approved via 
referendum of registered electors
Debt will be repaid via taxes (ad valorem) 
or assessments (non ad valorem)( )
Several combinations of project 
framework and funding options areframework and funding options are 
available 5



MAP OF OVERHEAD LINESMAP OF OVERHEAD LINES

66test  6



TOWN OF LONGBOAT KEY

POLICY DECISIONPOLICY DECISION
Project BoundaryProject Boundary

GMD Only (including overhead feeder line)
Entire Town
Any part of the Town

Funding Mechanism
Ad valoremAd valorem
Non ad valorem
Combination of ad valorem and non ad valorem
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GMD PROJECT
Project  Component February 2015 

Estimate
Undergrounding GMD & Feeders $16,300,000

Street Lighting Enhancement GMD $4 400 000Street Lighting Enhancement GMD $4,400,000

Fiber Optic Line Installation GMD $500,000

Financing and Legal Costs $700,000

Financing, Legal, Inflation  $300,000
Contingency (15%)
Multi Year Project Inflation Cost $1,200,000

Total Project Cost $23,400,000
Notes: 
1. Cost update changes reflect changes in FPL estimating system, undergrounding the overhead 

feeder line, and inclusion of multi year inflation costs.
2. Construction costs include a 15% contingency. 8



TOWN OF LONGBOAT KEY

COST UPDATES SINCE OCTOBERCOST UPDATES SINCE OCTOBER 
BUDGETARY ESTIMATE

Overhead Feeder Line Included

FPL Costing Policy Updates
Transformer costs now includedTransformer costs now included
Increased material costs
H d i ti t hHardening estimate changes

Neighborhood/Side Street Costse g bo ood/S de St eet Costs

Multiyear Project Inflation Costs 9



GMD COST UPDATE BREAKDOWN

Project Component Estimated j p
Cost

October 2014 GMD Estimate $13 100 000October 2014 GMD Estimate $13,100,000

Overhead Feeder Conversion, includes 
additional Vista s itch

$900,000
additional Vista switch
FPL Labor and Material Cost Increases $800,000

Overhead Removal Cost Increases $700,000

Support Scope Cost Increases $400,000

Associated Contingency Increase $400,000

February 2015 Update GMD & Feeders Project $16 300 000February 2015 Update GMD & Feeders Project 
Cost Estimate

$16,300,000
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P j t C t E ti t d C t

TOWN WIDE PROJECT
Project  Component Estimated Cost

Undergrounding GMD & Feeders $16,300,000

Undergrounding Neighborhoods $14,500,000

Street Lighting Enhancement GMD $4 400 000Street Lighting Enhancement GMD $4,400,000

Street Lighting Replacement Neighborhoods $1,500,000

$Fiber Optic Line Installation GMD $500,000

Fiber Optic Line Neighborhoods $1,200,000

Financing and Legal Costs $1,000,000

Financing Legal Inflation Contingency (15%) $500 000Financing, Legal, Inflation Contingency (15%) $500,000

Multi Year Project Inflation Cost $2,200,000

Total Option 1 Project Cost $42,100,000
Note:  Construction costs include a 15% contingency. 11



CONTINGENCY COST EFFECTSCONTINGENCY COST EFFECTS

Project 15% 
Contingenc

20% 
Contingenc

25% 
ContingencContingency Contingency Contingency

GMD with Overhead 
Feeder

$23,400,000 $24,900,000 $26,500,000

Town Wide $42,100,000 $44,700,000 $47,700,000
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TOWN OF LONGBOAT KEY

TYPICAL FUNDING MECHANISMSTYPICAL FUNDING MECHANISMS
Ad Valorem Taxes

Uniform millage (tax rate) times property value
Familiar to LBK residents
Collected through tax billg
Generally Federal income tax deductible (with some exceptions)

Non Ad Valorem Assessment
Property specific amount based on benefit received
Collected through tax bill or prepayment
Special assessments are not generally Federal income tax 
deductible
Funding institutions may require “back up” of the non ad valorem 
with ad valorem pledge
Some ongoing management of the non-ad valorem database must 
occur annually

13



TOWN OF LONGBOAT KEY

FUNDING MECHANISM CALCULATIONFUNDING MECHANISM CALCULATION

Ad Valorem Ta esAd Valorem Taxes
Assessed property value times millage = annual tax

Non Ad Valorem Assessment
Each property is assessed based on the benefit that p p y
property receives, general and specific

14



TOWN OF LONGBOAT KEY

FUNDING DIFFERENCE EXAMPLESFUNDING DIFFERENCE EXAMPLES
Ad Valorem Taxes – Overall Benefit to Everyone

P t ith $500k h i d d dProperty owner with $500k home in an undergrounded 
neighborhood will pay the same as a property owner with $500k 
home in a overhead neighborhood
P t ith $1 ill h i d d dProperty owner with $1mill home in an undergrounded 
neighborhood will pay more than a property owner with $250k 
home in a overhead neighborhood

Non Ad Valorem Assessment – Individual Benefit Varies
Property owner with $500k home in an undergrounded 
neighborhood will pay less than a property owner with $500kneighborhood will pay less than a property owner with $500k 
home in a overhead neighborhood
Property owner with $1mill home in an undergrounded 
neighborhood will not necessarily pay more than and possiblyneighborhood will not necessarily pay more than and possibly 
less than a property owner with $250k home in a overhead 
neighborhood 15



FUNDING DIFFERENCE COMPARISON TOWN OF GULF STREAM
Property Description Total Project Cost Portion Using 

Ad Valorem (Uniform Millage)
Total Project Cost Portion Using 
Non Ad Valorem (Benefit Ratio)

Single Family Houses, local area 

$18,944.69 $4,548.88

$34,144.04 $4,548.88

$6,830.48 $4,548.88

$15 627 68 $4 548 88
underground, standard lot

$15,627.68 $4,548.88

$37,823.91 $4,548.88

$10,929.35 $4,548.88

$20,471.64 $4,548.88$ , $ ,

Si l F il H

$11,677.72 $10,691.08

$38,522.10 $10,691.08

$ $Single Family Houses, 
local area overhead, standard lot

$18,164.16 $10,691.08

$39,135.68 $10,691.08

$35,648.84 $10,691.08

$29 161 05 $10 691 08$29,161.05 $10,691.08

Single Family Houses, 
local area overhead, large lot

$68,509.32 $17,652.19

$56,945.28 $17,652.19

Condominium Units, local area 
overhead, property service 

underground

$1,978.47 $5,636.88

$3,133.67 $5,636.88underground

Condominium Units, local area 
overhead, property service overhead

$3,770.09 $8,096.97

$2,437.74 $8,096.97



TOWN OF LONGBOAT KEY

UNDERGROUNDING PROJECTSUNDERGROUNDING PROJECTS 
FUNDING UTILIZED

Jupiter Island – Ad Valorem
All single family, high property value, fairly uniformg y, g p p y , y

Jupiter Inlet Colony –Non Ad Valorem
All single family high property valueAll single family, high property value

Palm Beach – Non Ad Valorem
Mixed use properties with some already undergrounded

Gulf Stream – Non Ad Valorem
Mixed use properties with some already undergrounded
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TOWN OF LONGBOAT KEY

AD VALOREM TAX REQUIREMENTS

UniformUniform

Public PurposePublic Purpose

ReasonableReasonable

18



TOWN OF LONGBOAT KEY

STRUCTURE AD VALOREM TAX LIKESTRUCTURE AD VALOREM TAX LIKE 
LBK BEACH DISTRICTS (80/20)

Potential issues of uniformity within the 
created special districtp
Convoluted geographical nature of an 
overhead districtoverhead district
Lack of precedent for this type of situation
Substantially increases “start over” risk forSubstantially increases “start over” risk for 
entire process if Court does not validate the 
legal structurelegal structure  

19



TOWN OF LONGBOAT KEY

UNDERGROUND PROJECT ANDUNDERGROUND PROJECT AND 
FUNDING OPTIONS

Option 1: Entire Town with ad valorem taxesOption 1: Entire Town with ad valorem taxes
One referendum

Option 2: GMD with ad valorem taxesOption 2: GMD with ad valorem taxes
One referendum

Option 3: GMD with ad valorem taxes and p
neighborhoods/side streets with non ad 
valorem assessments 

Two referenda

Option 4: Entire Town with non ad valorem 
assessments

One referendum 20



TOWN OF LONGBOAT KEY

OPTION 1

AD VALOREM TAXES FORAD VALOREM TAXES FOR 
TOWN-WIDE 

UNDERGROUNDING

21



TOWN OF LONGBOAT KEY

OPTION 1 – TOWN WIDE WITH AD VALOREMOPTION 1 TOWN WIDE WITH AD VALOREM

All costs to underground entire Town paid by g p y
all property taxpayers
A uniform millage multiplied by assessed g p y
property value is assessed on all property tax 
bills for life of loan
Taxpayers with higher property values pay 
more than those with lower valueso e t a t ose t o e a ues
Taxpayers Town wide receive a general 
benefit for community aesthetics, safety, andbenefit for community aesthetics, safety, and 
reliability

22



TOWN OF LONGBOAT KEY

OPTION 1 – TOWN WIDE WITH AD VALOREMOPTION 1 TOWN WIDE WITH AD VALOREM
Advantages

fEveryone pays uniform tax rate
Ad valorem taxes are familiar to Town taxpayers
Ad Valorem taxes are generally deductibleAd Valorem taxes are generally deductible

Disadvantages
S ti b fit th th b t llSome properties benefit more than others but all pay 
the same tax rate
Property with high taxable value and undergroundedProperty with high taxable value and undergrounded 
properties will pay a disproportional share of project
Taxpayers having previously paid for undergrounding 
th i t i hb h d i dittheir property or neighborhood receive no credit

23



P j C E i d C

OPTION 1 – TOWN WIDE WITH AD VALOREM
Project  Component Estimated Cost

Undergrounding GMD & Feeders $16,300,000

Undergrounding Neighborhoods $14,500,000

Street Lighting Enhancement GMD $4 400 000Street Lighting Enhancement GMD $4,400,000

Street Lighting Replacement Neighborhoods $1,500,000

Fiber Optic Line Installation GMD $500,000

Fiber Optic Line Neighborhoods $1,200,000

Financing and Legal Costs $1,000,000

Financing Legal Inflation Contingency (15%) $500 000Financing, Legal, Inflation Contingency (15%) $500,000

Multi Year Project Inflation Cost (6 years) $2,200,000

Total Option 1 Project Cost $42,100,000
24Note: Construction costs include 15% contingency.



TOWN OF LONGBOAT KEY

APPROXIMATE OPTION 1 
TOWN WIDE WITH AD VALOREM FINANCING

$42,100,000$42,100,000
20 Year Financing

3.49%
30 Year Financing

3.83%

Annual 
ll

Annual  Annual 
ll

Annual 

Home Value
Millage 
20 years

Tax 
20 years 

millage      
30 years

Tax 
30 years 

$250 000 0 6300 $157 51 0 5035 $125 87$250,000 0.6300 $157.51 0.5035 $125.87
$500,000 0.6300 $315.01 0.5035 $251.73
$750 000 0 6300 $472 52 0 5035 $377 60$750,000 0.6300 $472.52 0.5035 $377.60

$1,000,000 0.6300 $630.03 0.5035 $503.46 25



TOWN OF LONGBOAT KEY

OPTION 2

AD VALOREM TAXES FORAD VALOREM TAXES FOR 
UNDERGROUNDING 

GULF OF MEXICO DRIVE ONLY 

26



TOWN OF LONGBOAT KEY

OPTION 2 – GMD WITH AD VALOREM

All cost to underground GMD are shared by all

OPTION 2 GMD WITH AD VALOREM

All cost to underground GMD are shared by all 
property taxpayers
Ad valorem taxes are used to repay debt for GMDAd valorem taxes are used to repay debt for GMD 
undergrounding
A uniform millage is assessed on all property tax g p p y
bills for the life of the loan
Taxpayers with higher property values pay more 
than those with lower values
Taxpayers Town-wide receive a general benefit for 
community aesthetics, safety, and reliability

27



TOWN OF LONGBOAT KEY

OPTION 2 – GMD WITH AD VALOREM
Advantages

f

OPTION 2 GMD WITH AD VALOREM

Everyone pays uniform tax rate
Ad valorem taxes are familiar to Town taxpayers
Ad Valorem taxes are generally Federal income taxAd Valorem taxes are generally Federal income tax 
deductible

DisadvantagesDisadvantages
Only addresses Gulf of Mexico Drive corridor and the 
feeder lines on Binnaclefeeder lines on Binnacle
Property with high taxable value and undergrounded 
properties will pay a higher share of project

28



OPTION 2 – GMD WITH AD VALOREM

Project  Component Estimated Cost

Undergrounding GMD & Feeders $16,300,000

Street Lighting Enhancement GMD $4 400 000Street Lighting Enhancement GMD $4,400,000

Fiber Optic Line Installation GMD $500,000

Financing and Legal Costs $700,000

Financing, Legal, Inflation Contingency (15%) $300,000

Multi Year Project Inflation Cost (3 years) $1,200,000

Total Option 2 Project Cost $23 400 000Total Option 2 Project Cost $23,400,000

Note: 
1 Cost update changes from October 2014 reflect changes in FPL estimating system1. Cost update changes from October 2014 reflect changes in FPL estimating system, 

undergrounding the Binnacle Point feeder line, and inclusion of inflation costs.
2. Construction costs include 15% contingency. 29



TOWN OF LONGBOAT KEY

APPROXIMATE OPTION 2 
GMD WITH AD VALOREM FINANCING

$23,400,000$23,400,000
20 Year Financing

3.49%
30 Year Financing

3.83%

Annual 
Mill

Annual 
T

Annual 
ill

Annual 
T

Home Value
Millage 
20 years

Tax      
20 years 

millage    
30 years

Tax 
30 years 

$250 000 0 3504 $87 61 0 2799 $69 99$250,000 0.3504 $87.61 0.2799 $69.99
$500,000 0.3504 $175.21 0.2799 $139.97
$750 000 0 3504 $262 82 0 2799 $209 96$750,000 0.3504 $262.82 0.2799 $209.96

$1,000,000 0.3504 $350.42 0.2799 $279.94
30



TOWN OF LONGBOAT KEY

OPTION 3

AD VALOREM TAXES FOR 
UNDERGROUNDING 

GULF OF MEXICO DRIVEGULF OF MEXICO DRIVE 
AND

NON AD VALOREM FORNON AD VALOREM FOR 
REMAINDER OF TOWN

31



TOWN OF LONGBOAT KEY

OPTION 3 – GMD WITH AD VALOREM

All t t d d GMD h d b ll

REMAINING AREAS WITH NON AD VALOREM
All cost to underground GMD are shared by all 
property taxpayers
Undergrounding non-GMD areas of the Town are paidUndergrounding non-GMD areas of the Town are paid 
for by a non-ad valorem assessment based on the 
specific benefit to each parcel
Non ad valorem assessments are calculated for each 
parcel based on benefits of safety, reliability, 
aesthetics and propert si e and land seaesthetics and property size and land use
Taxpayers Town-wide receive a general benefit for 
community aesthetics safety and reliabilitycommunity aesthetics, safety, and reliability

32



TOWN OF LONGBOAT KEY

OPTION 3 – GMD WITH AD VALOREM

Advantages
All ti i th T h i th t t d d GMD ith

REMAINING AREAS WITH NON AD VALOREM

All properties in the Town share in the cost to underground GMD with 
a uniform tax rate
Ad valorem taxes are familiar to Town taxpayers
Ad Valorem taxes are generally deductibleAd Valorem taxes are generally deductible
Overhead properties in neighborhoods or side streets (other than 
GMD) pay their proportionate share of the undergrounding costs for 
their area based on the benefit to that propertytheir area based on the benefit to that property
Prepayment option available to non ad valorem property owners to 
avoid financing costs

Di d tDisadvantages
Benefit to each property must be calculated on a parcel by parcel 
basis for non-GMD part of Town
Residents from non undergrounded areas will have two amounts 
added to their tax bill (ad valorem tax and non ad valorem assessment)
Annual management of the non-ad valorem database 33



OPTION 3 – GMD WITH AD VALOREM
REMAINING AREAS WITH NON AD VALOREM

Project  Component Estimated Cost
Undergrounding GMD & Feeders $16,300,000

G S O O

Street Lighting Enhancement GMD $4,400,000

Fiber Optic Line Installation GMD $500,000

Financing and Legal Costs $700,000

Financing, Legal, Inflation Contingency (15%) $300,000

Multi Year Project Inflation Cost (3 years) $1 200 000Multi Year Project Inflation Cost (3 years) $1,200,000

Total Option 3 Ad Valorem Project Cost $23,400,000

Undergrounding Neighborhoods $14,500,000

Street Lighting Replacement Neighborhoods $1,500,000

Fiber Optic Line Neighborhoods $1 200 000Fiber Optic Line Neighborhoods $1,200,000

Financing and Legal Costs $300,000

Financing, Legal, Inflation Contingency (20%) $300,000

Multi Year Project Inflation Cost (2+ years) $1,000,000

Total Option 3 Non Ad Valorem Project Cost $18,800,000



TOWN OF LONGBOAT KEY

APPROXIMATE OPTION 3 FINANCING
Ad Valorem for GMD, $23,400,000

APPROXIMATE OPTION 3 FINANCING

20 Year Financing 30 Year Financing20 Year Financing
3.49%

30 Year Financing
3.83%

Annual  Annual 

Home Value
Millage 
20 years

Annual Tax 
20 years 

millage      
30 years

Annual Tax 
30 years 

$250 000 0 3504 $87 61 0 2799 $69 99$250,000 0.3504 $87.61 0.2799 $69.99
$500,000 0.3504 $175.21 0.2799 $139.97
$750,000 0.3504 $262.82 0.2799 $209.96

Non Ad Valorem for Remaining Areas, $18,800,000

$750,000 0.3504 $262.82 0.2799 $209.96
$1,000,000 0.3504 $350.42 0.2799 $279.94

Non Ad Valorem for Remaining Areas, $18,800,000
Requires specific study to establish benefit and costs for each 
property 35



TOWN OF LONGBOAT KEY

OPTION 4

NON AD VALOREM ASSESSMENTNON AD VALOREM ASSESSMENT 
FOR TOWN-WIDE 

UNDERGROUNDING

36



TOWN OF LONGBOAT KEY

OPTION 4 – TOWN WIDE WITH NON AD VALOREM

All properties pay their proportionate share based on three 
elements of benefit: safety reliability aestheticselements of benefit:  safety, reliability, aesthetics
Property size and land use may also be used in the benefit 
calculation
Annual assessment rates proportional to the benefit received 
by a particular parcel with no relationship to property taxable 
valuevalue. 
Different rates apply to different properties based on general 
benefits  and specific benefits to each individual propertyy
Credits provided for taxpayers having previously paid for 
underground facilities in their area
P d i t th d f f di t id d diPredominant method of funding town-wide undergrounding 
projects to date
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TOWN OF LONGBOAT KEY

OPTION 4 – TOWN WIDE WITH NON AD VALOREM

Advantages
Assessments will be proportional based on benefits received by theAssessments will be proportional based on benefits received by the 
property, not property value
Properties pay (commercial, single family, and multi family) based on 
general benefits and specific benefits provided to each parcelg p p p
Prepayment option available to property owners to avoid financing costs
Credit is provided where underground facilities exist
Once an assessment is on the tax roll, it constitutes a lien of equal dignity 
to taxes and is a secure guarantee for bonds

Disadvantages
Non ad valorem assessments are not deductible from Federal incomeNon-ad valorem assessments are not deductible from Federal income 
taxes
Certain ad valorem tax exemptions that churches, non-profits, charities, 
etc. enjoy are not automatically available to property owners in a non adetc. enjoy are not automatically available to property owners in a non ad 
valorem assessment
Annual management of the non-ad valorem database

38



OPTION 4 – TOWN WIDE WITH NON AD VALOREM
Project  Component Estimated Cost

Undergrounding GMD & Feeders $16,300,000U de g ou d g G & eede s $ 6,300,000

Undergrounding Neighborhoods $14,500,000

S Li h i E h GMD $4 400 000Street Lighting Enhancement GMD $4,400,000

Street Lighting Replacement Neighborhoods $1,500,000

Fiber Optic Line Installation GMD $500,000

Fiber Optic Line Neighborhoods $1,200,000Fiber Optic Line Neighborhoods $1,200,000

Financing and Legal Costs $1,000,000

l fl ( ) $Financing, Legal, Inflation Contingency (15%) $500,000

Multi Year Project Inflation Cost (6 years) $2,200,000

Total Option 4 Project Cost $42,100,000
39Note: Construction costs include 15% contingency.



TOWN OF LONGBOAT KEY

OPTION 4 NON AD VALOREMOPTION 4 NON AD VALOREM 
FINANCING

Based on the benefit to the specific property
Requires specific study to establish benefit and q p y
costs for each property

40



TOWN OF LONGBOAT KEY

REFERENDUM SCHEDULEREFERENDUM SCHEDULE

November 3 2015 ElectionNovember 3, 2015 Election
Onsite Voting

Notification to Supervisor (90d prior) July 20 2015Notification to Supervisor (90d prior) – July 20, 2015
Referendum Language Due (60d prior) – August 21, 2015

Mail BallotMail Ballot
Referendum Language Due (105d prior) – July 1, 2015
Voting Plan Due to State – July 17 2015Voting Plan Due to State July 17, 2015

41



TOWN OF LONGBOAT KEY

UNDERGROUND PROJECT ANDUNDERGROUND PROJECT AND 
FUNDING OPTIONS

Option Project Size Funding Project 
Amount

Option 1 Town Wide  Ad Valorem $42,100,000

Option 2 GMD Ad Valorem $23 400 000Option 2 GMD Ad Valorem $23,400,000

GMD Ad Valorem $23 400 000
Option 3  

GMD Ad Valorem $23,400,000

Remaining Portion Non Ad Valorem $18,800,000

Option 4 Town Wide Non Ad Valorem $42,100,000
42



TOTAL LIFE OF LOAN COST COMPARISON
30 YEAR FINANCING

Option Loan 
Amount

True 
Interest 
Cost

Annual 
Average 
Debt

Total
Interest  30 

Year

Total 
Principal &
Interest

30 YEAR FINANCING

Cost Debt
Service 

Year 
Financing

Interest

Option 1 Town Wide with 
Ad Valorem $42,100,000 3.83% $2,405,404 $28,859,429 $70,959,429Ad Valorem

Option 2  GMD with 
Ad Valorem $23,400,000 3.83% $1,336,941 $16,039,784 $39,439,784

GMD Portion 
with Ad  $23,400,000 3.83% $1,336,941 $16,039,784 $39,439,784

Option 3  

Valorem

Remaining 
Portion with 

d $18 800 000 3 83% $1 074 036 $12 884 049 $31 684 049Non Ad 
Valorem

$18,800,000 3.83% $1,074,036 $12,884,049 $31,684,049

Option 3 Totals $42,100,000 $2,410,977 $28,923,833 $71,123,833p $ , , $ , , $ , , $ , ,

Option 4 Town Wide with 
Non Ad Valorem $42,100,000 3.83% $2,405,404 $28,859,429 $70,959,429



TOWN OF LONGBOAT KEY

POLICY DECISIONPOLICY DECISION
What do you want the project boundary to be?

GMD O l (i l di h d f d li )GMD Only (including overhead feeder line)
Entire Town
Establish other project boundariesEstablish other project boundaries

What funding mechanism do you want to use?
Ad lAd valorem
Non ad valorem
Combination of ad valorem and non ad valoremCombination of ad valorem and non ad valorem
Hold decision and authorize non ad valorem cost 
analysis for detailed comparison of non ad valorem to y
ad valorem costs by property and a decision in June 
2015 44
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