=~ ) FOSTER & FOSTER

t ACTUARIES AND CONSULTANTS

April 16, 2015
VIA EMAIL

Board of Trustees

Town of Longboat Key
Consolidated Retirement System
501 Bay Isles Road

Longboat Key, FL 34228

Re: Town of Longboat Key
Police, Fire, and General Employee Retirement Systems
Investment Return Analysis

Decar Board:

As requested, we have determined the liabilities and funding requirements associated with a reduction in
the investment return assumption of either 50 or 100 basis points. Because the General Employees’ Plan
had previously reduced the investment assumption from 8.0% to 7.0% (while Police and Fire currently
assume 7.5%), the General Employees’ analysis only considers a 50 basis points reduction.

Results and details of the analysis, determined as of October 1, 2014 are set forth on the enclosed schedules.
Additionally, all methods and assumptions utilized for the October 1, 2014 valuation were employed for
purposes of this study. As with the prior investment return study, the increase in the Unfunded Actuarial
Accrued Liability is amortized as a level dollar over 15 years.

The undersigned is familiar with the immediate and long-term aspects of pension valuations, and meets the
Qualification Standards of the American Academy of Actuaries necessary to render the actuarial opinions

contained herein. All of the sections of this report are considered an integral part of the actuarial opinions.

If you have any questions, please let me know.

DHL/lke

Enclosure

13420 Parker Commons Blvd., Suite 104 Fort Myers, FL 33912 « (239) 433-5500 - Fax (239) 481-0634 - www.foster-foster.com
DAL
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