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TOWN OF LONGBOAT KEY 

  FIRE GENERAL POLICE TOTAL 

Active 24 9 10 43 

Retirees and terminated employees with 
vested benefits 56 21 42 119 

Total 80 30 52 162 

          

Date frozen 9/30/2013 9/30/2013 2/1/2014   
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TOWN OF LONGBOAT KEY 

  FIRE GENERAL POLICE 

Early Retirement Date None 
Age 50 with 15 
Years of Service None 

Normal Retirement Benefit 3.50% 2.75% 3.50% 

Normal Retirement Date (earlier of) Age 60 Age 62 Age 60 

  Age 55 w/10 Age 55 w/30 Age 55 w/10 

  or 25 years   or 25 years 

Employee contributions None None None 



RATE OF RETURN ASSUMPTION 

General Employees- 7% (Lowered from 7.75% 10/01/13 

Valuation) 

Firefighters- 8.0% (Lowered to 7.5% 10/01/14 Valuation) 

Police- 7.5% (No change) 
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TOWN OF LONGBOAT KEY 

  FIRE GENERAL POLICE 

Actuarial Assumptions       

Inflation 3% 3% 3% 

Salary Increases 0% 0% 0% 

Investment Rate of Return 7.50% 7.00% 7.50% 

        

Long Term Expected Rate of Return       

Asset Class       

Domestic Equity 7.80% 7.50% 7.50% 

International Equity 7.70% 8.50% 8.50% 

Fixed Income 2.30% 2.50% 2.50% 

        

Actual Rate of Return 9/30/14 9.60% 9.53% 9.94% 
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TOWN OF LONGBOAT KEY 

  FIRE GENERAL POLICE TOTAL 

Total Pension Liability  $ 28,652,782   $ 14,870,522   $ 11,167,348   $ 54,690,652  

Fiduciary net position (Market value of assets)    (15,705,207)    (10,203,724)      (6,857,206)    (32,766,137) 

Town net pension Liability     12,947,575         4,666,798         4,310,142      21,924,515  

          

Percent Funded 54.81% 68.62% 61.40% 59.91% 

Total Pension Liability = This number is similar to the Actuarial Accrued Liability (AAL) 

GASB67 Implemented 
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TOWN OF LONGBOAT KEY 

Annual  Required Contribution including state subsidy

Fire

General 

Employees Police

2004 438,267$         412,014$        214,815$          1,065,096$      

2005 446,953$         380,983$        160,901$          988,837$         

2006 553,414$         414,964$        186,296$          1,154,674$      

2007 586,776$         429,684$        289,705$          1,306,165$      

2008 797,183$         400,059$        353,986$          1,551,228$      

2009 1,129,911$      465,898$        488,225$          2,084,034$      

2010 1,246,772$      578,017$        473,165$          2,297,954$      

2011 1,384,027$      743,196$        722,020$          2,849,243$      

2012 1,458,446$      831,624$        925,246$          3,215,316$      

2013 1,812,384$      986,240$        902,207$          3,700,831$      

2014 1,526,725$      597,459$        603,590$          2,727,774$      

2015 1,638,549$      704,515$        621,921$          2,964,985$      

2016 1,758,137$      738,676$        623,019$          3,119,832$      
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TOWN OF LONGBOAT KEY 

Impact of 
freeze 
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TOWN OF LONGBOAT KEY 

Fire General Employees Police

2005 342,811$              185,432$                351,156$                

2006 521,390$              193,070$                300,441$                

2007 732,421$              560,072$                373,949$                

2008 754,562$              1,765,112$             357,961$                

2009 1,224,953$           450,925$                455,431$                

2010 1,253,073$           1,015,440$             584,924$                

2011 1,269,296$           437,851$                836,208$                

2012 1,417,111$           453,880$                681,281$                

2013 1,426,754$           504,067$                744,769$                

2014 1,806,573$           801,953$                1,267,283$             

Benefits & Termination Payments
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PAYMENTS 
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TOWN OF LONGBOAT KEY 

Impact of 
freeze 
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TOWN OF LONGBOAT KEY 

Fire General Employees Police 

2005  $                  8,065   $                    6,757   $                    3,895  

2006  $                  8,946   $                    7,567   $                    4,155  

2007  $                10,304   $                    8,418   $                    4,745  

2008  $                  9,622   $                    6,124   $                    4,286  

2009  $                  9,884   $                    6,326   $                    4,421  

2010  $                10,843   $                    6,287   $                    4,663  

2011  $                11,053   $                    6,619   $                    4,739  

2012  $                12,671   $                    8,083   $                    5,817  

2013  $                14,663   $                    9,561   $                    6,832  

2014  $                15,705   $                  10,204   $                    6,857  



PENSION NET POSITION  
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TOWN OF LONGBOAT KEY 
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TOWN OF LONGBOAT KEY 

Fire

General 

Employees Police Total

2004 7,150$            3,406$            2,079$              12,635$          

2005 9,371$            3,683$            2,551$              15,605$          

2006 9,462$            3,743$            2,618$              15,823$          

2007 12,576$          4,160$            4,504$              21,240$          

2008 12,426$          5,273$            5,336$              23,035$          

2009 13,985$          6,372$            6,034$              26,391$          

2010 14,359$          6,198$            6,003$              26,560$          

2011 15,265$          6,395$            5,882$              27,542$          

2012 14,950$          5,458$            6,152$              26,560$          

2013 12,653$          5,365$            5,161$              23,179$          

2014 New gasb - not comparitive

Unfunded Liability (in thousands)

New GASB        $      12,947     $          4,667     $            4,310            $21,924 



PENSION UNFUNDED LIABILITY 
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TOWN OF LONGBOAT KEY 

Fire

General 

Employees Police

2004 50.78% 64.98% 67.14%

2005 46.21% 65.24% 62.73%

2006 48.79% 67.94% 63.66%

2007 44.92% 67.48% 52.56%

2008 45.90% 58.94% 47.54%

2009 44.11% 63.69% 45.03%

2010 45.05% 53.28% 44.62%

2011 43.80% 53.28% 45.46%

2012 46.02% 59.84% 47.99%

2013 52.99% 63.43% 55.54%

2014 New gasb - not comparitive

Funding Ratio

New GASB                   54.81%              68.62%               61.40% 
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TOWN OF LONGBOAT KEY 

  FIRE GENERAL POLICE 

DROP Option 3 Years 5 Years 3 Years 

Number in the DROP 7 9 1 

DROP Balances at 9/30/14  $       629,785   $       380,440   $         64,350  



DEFERRED RETIREMENT OPTION 

PROGRAM (DROP) - FIRE 

19 

TOWN OF LONGBOAT KEY 

Participant Monthly 
Benefit 
Deposit 

DROP Balance 
(as of 5/15/15) 

Lifetime  
Contributions 

Estimated 
Accrued Leave 

Estimated  
Pay out Date 
(FY16) 

No.1 $ 6,735.10 $141,509.51 $  126,647 Gone 7/1/16 

No.2 $ 7,254.36 $152,419.56 $  119,464 $8,186 7/1/16 

No.3 $ 8,415.06 $207,598.59 $  133,617 $12,126 5/1/16 

No.4 $ 5,954.48 $132,860.34 $  106,640 $8,623 7/1/16 

No.5 $ 4,093.10 $  91,327.98 $   93,111 $10,913 7/1/16 

No.6 $ 2,287.44 $  56,430.89 $   67,634 $8,822 5/1/16 

No.7 $ 4,129.66 $  97,006.80 $   98,451 $14,568 6/1/16 

TOTAL $38,869.20 $879,153.67 $ 745,564 $63,238 



DEFERRED RETIREMENT OPTION 

PROGRAM (DROP) - GENERAL 
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TOWN OF LONGBOAT KEY 

Participant Monthly Benefit 
Deposit 

DROP Balance 
(as of 4/30/15) 

Lifetime  
Contributions 

Estimated Payout 
Date 

No.1 $3,530.14 $  74,245.91 $44,617 9/1/18 

No.2 $   321.92 $    6,770.63 $8,963 9/1/18 

No.3 $2,141.96 $119,371.95 $33,489 4/1/16 (FY16) 

No.4 $2,708.64 $  56,968.11 $56,308 9/1/18 

No.5 $3,218.02 $  70,899.40 $36,775 6/1/15 (FY15) 

No.6 $4,473.35 $  90,196.57 $69,820 9/1/18 

No.7 $4,435.62 $  93,289.99 $60,996 9/1/18 

No.8 $1,007.46 $  21,188.92 $24,248 9/1/18 

TOTAL $21,837.11 $532,931.48 $335,216 



DEFERRED RETIREMENT OPTION 

PROGRAM (DROP) - POLICE 
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TOWN OF LONGBOAT KEY 

Participant Monthly Benefit 
Deposit 

DROP Balance 
(as of 4/30/15) 

Lifetime  
Contributions 

Estimated Payout 
Date 

No.1 $6,251.24 $110,864.29 $109,237 12/1/16 


