Longboat Key Consolidated
Statement of Income and Expense

FY 2015

Account Description End October End November End December End January End February End March End April End May End June End July End August Year-To-Date
Income:
4000 |[Employer Contributions 0.00 0.00 741,246.25 0.00 0.00 735,784.68 0.00 0.00 735,784.68 0.00 0.00 2,212,815.61
Realized Gain/Loss-First State Trust
4210 Common Equity Securities (12,625.47) 4,034.20 (5,470.95) (7,106.64) (15,657.70) (1,324.21) 5,075.39 (29,727.98) (7,654.22) (3,920.65) (17,549.52) (91,927.75)
4221 U.S. Government Agencies (1,002.18) 0.00 (264.33) 0.00 0.00 0.00 69.16 0.00 (301.62) 0.00 (215.22) (1,714.19)
4222 Corporate & Foreign Bonds 0.00 0.00 0.00 0.00 (1,997.01) 0.00 0.00 0.00 0.00 0.00 0.00 (1,997.01)
Realized Gain/Loss-Salem Trust
4210 Equities (2,686.87) (1,541.76) (965.50) (3,194.91) 2,098.02 (379.72) 1,901.78 3,855.05 22.34 (14,737.84) (9,207.95) (24,837.36),
4220 Fixed Income 2,882.59 (614.40) (669.37) 543.21 (4,133.51) (1,397.36) (446.90) (1,010.25) (3,515.74) (519.15) (129.95) (9,010.83)
Unrealized Gain/Loss-First State Trust
4310 Common Equity Securities 222,369.25 138,202.57 (62,920.87) (370,797.20) 591,664.72 (149,507.47) 116,212.66 29,017.80 (236,676.37) 122,124.08 (634,211.35) (234,522.18)
4321 U.S. Government Agencies 12,463.01 9,544.67 (13,444.48) 38,090.75 (30,894.91) 8,821.03 (10,046.00) (5,194.16) (16,531.43) 5,088.77 (4,093.58) (6,196.33)
4322 Corporate & Foreign Bonds 4,537.63 5,063.49 (4,390.74) 21,599.89 (8,340.77) 896.05 (3,115.90) (10,209.39) (17,860.59) 4,274.44 (4,442.23) (11,988.12)
4300 [|Unrealized Gain/Loss-Salem Trust 223,922.50 218,586.55 (221,531.51) (220,301.70) 605,368.48 (169,526.98) 105,370.83 73,532.59 0.00 0.00 0.00 615,420.76
4310 Equities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (232,407.72) 88,008.54 (729,340.53) (873,739.71)
4320 Fixed Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (43,345.98) 10,254.42 (18,270.88) (51,362.44)
4600 [Interest & Dividend Income 28,624.41 43,393.59 205,378.91 26,973.62 46,274.12 77,162.38 39,968.85 57,510.74 71,731.69 36,258.69 51,503.89 684,780.89
4700 [Class Action Settlement 0.00 0.00 723.85 0.00 0.00 0.00 0.00 0.00 0.00 0.00 482.13 1,205.98
4710 |Securities Litigation 30.82 0.00 871.46 0.00 0.00 0.00 287.35 0.00 0.00 0.00 0.00 1,189.63
4800 |[First State Trust Adjustments 0.00 0.00 14,835.39 (14,835.39) 35,531.44 14,835.39 0.00 (14,670.05) 9,639.37 7.45 0.00 45,343.60
4800 [Salem Trust Adjustments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 403.17 0.00 0.00 403.17
4900 [Miscellaneous Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 36.71 4,745.41 4,782.12
Total Income 478,515.69 416,668.91 653,398.11 (529,028.37) 1,219,912.88 515,363.79 255,277.22 103,104.35 259,287.58 246,875.46 (1,360,729.78) 2,258,645.84
Account Description End October End November End December End January End February End March End April End May End June End July End August Year-To-Date
Expense:
5000 |Benefit Payments 240,657.81 243,156.64 242,433.12 245,904.89 246,697.41 244,835.36 245,539.57 245,539.57 248,757.59 249,028.25 249,622.52 2,702,172.73
5100 |Refund of Contributions 0.00 0.00 0.00 6,381.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6,381.10
5300 |DROP Distributions 0.00 0.00 0.00 121,263.52 18,868.98 0.00 0.00 0.00 70,899.40 0.00 0.00 211,031.90
6000 |Custodian Fees 0.00 0.00 2,500.00 0.00 0.00 2,500.00 0.00 0.00 2,500.00 0.00 0.00 7,500.00
6020 |Investment Consultant Fees 0.00 0.00 5,875.00 0.00 0.00 5,875.00 0.00 0.00 5,875.00 0.00 0.00 17,625.00
6040 |Investment Management Fees 2,521.45 0.00 9,689.27 0.00 0.00 9,834.38 0.00 0.00 9,756.86 0.00 0.00 31,801.96
6050 |Morgan Stanley (MSSB) Fees 32,349.50 0.00 0.00 32,289.58 (33.40) (18.53) 32,623.29 (0.02) 0.00 32,714.87 0.00 129,925.29
6100 |Actuary Fees 0.00 0.00 0.00 0.00 37,113.00 0.00 0.00 0.00 0.00 0.00 0.00 37,113.00
6110 |Administrator Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.00 7,600.02 0.00 0.00 11,400.03 19,000.05
6120 |Auditor Fees 0.00 0.00 0.00 0.00 7,500.00 6,000.00 0.00 6,000.00 0.00 0.00 0.00 19,500.00
6150 |Legal Fees 0.00 0.00 3,335.20 0.00 1,516.00 1,326.50 0.00 2,387.70 0.00 0.00 2,956.20 11,521.60
6200 |Trustee Expenses-Conference 0.00 0.00 60.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 60.00
6610 |ADR Fees 75.13 45.22 237.31 19.86 20.70 179.98 131.12 310.16 412.24 406.34 69.11 1,907.17
Total Expense 275,603.89 243,201.86 264,129.90 405,858.95 311,682.69 270,532.69 278,293.98 261,837.43 338,201.09 282,149.46 264,047.86 3,195,539.80
Reserve Fund Last Period 32,761,135.98 32,964,047.78 33,137,514.83 33,526,783.04 32,591,895.72 33,500,125.91 33,744,957.01 33,721,940.25 33,563,207.17 33,484,293.66 33,449,019.66 32,761,135.98
Balance To/ From Reserve 202,911.80 173,467.05 389,268.21 (934,887.32) 908,230.19 244,831.10 (23,016.76) (158,733.08) (78,913.51) (35,274.00) (1,624,777.64) (936,893.96)
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