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General Fund revenues are on target for FY2016. The final assessed values on real estate changed 
slightly after the budget was adopted, which will cause a slight decrease in property tax revenue by 
$9,977. Franchise fees for Gas and Solid Waste may be short of our budget by $8,500. This reduction will 
be offset by the upward trend on franchise fees for electricity. Franchise fee revenue declined every year 
from 2009 to 2013 and started to trend upward beginning in FY2014.  
 
 

We estimate that legal costs may require an additional appropriation by fiscal year end due to (1) the 
increased number of bids and (2) bargaining agreement negotiations. In the first quarter there have been 
22 bids compared to 34 in total for last fiscal year. The Town Attorney bills us hourly for any procurement 
work over 18 hours per month. In addition, Human Resources and Town Manager have had an increased 
use of labor attorney due to collective bargaining.   
 
 
 
The FY2016 budget was adopted with expenditures exceeding revenues by $622,240, which will decrease 
fund balance reserves. Ordinance 2016-02, presented to the Commission at the December workshop, 
will decrease fund balance an additional $225,000 to cover pre-referendum costs for neighborhood 
undergrounding. If the referendum passes in March, these costs will be reimbursed to the General Fund 
under the bond. The Town Commission still holds a designation of fund balance in the amount of 
$1,310,075 for future pension liabilities. In spite of these changes, projected fund balance is $4,588,458 
representing 108 operating days, which is above our fund balance policy of 90 days. 
 
 
 
The Town Commission has approved various Resolutions and Ordinances which have modified the 
original adopted budgets as follows: 

Fund Reference Amount Transfer from Transfer To Reason 

General Fund Res 2015-24 $9,773 N/A- Expensed from Contingency 60th Anniversary Celebration-Bayfront 
General Fund Res 2015-28 $25,000 Contingency Parks Division Pea fowl removal and relocate 
GMD Underg Ord 2016-01 $25,250,000 N/A- Establish Fund GMD Underground Establish new fund and budget 
General Fund Ord 2016-02 $225,000 GF Surplus General Services Referendum 2 Preparation- Neighborhood 
General Fund Res 2015-29 $42,436 Contingency Town Manager Ast Town Manager fund allocation change 

Based on these budget transfers, the Town’s contingency account for the General Fund originally 
budgeted at $250,000 has been reduced to $172,791.  
 
 
The Town electorate on November 3, 2015 approved $25,250,000 of debt to finance the cost of 

undergrounding utilities relating to Gulf of Mexico 
Drive (“GMD Project’). 
 
 

 
 
 
 
 
 

FY 2016 PERFORMANCE AT A GLANCE 

Town of  LONGBOAT KEY 

Quarterly Financial Report 

December 31, 2015 

GENERAL FUND REVENUES   
 

REPORT LEGEND 

GENERAL FUND  EXPENDITURES  
 

GENERAL FUND  FUND BALANCE  
 

 BUDGET MODIFICATIONS SINCE ADOPTION 

ITEMS OF SIGNIFICANCE 

   - Favorable outcomes are expected 

  - Outcomes are on target 

   - Negative variances are expected 

 
 POSITIVE 

  NEUTRAL 

 
 NEGATIVE 

This report provides an update on the Town of Longboat Key’s financial 
condition as it relates to the general fund on a budgetary basis. The data 
and figures presented reflect information as of the month ending 
December 31, 2015. The FY2016 projection is preliminary as of 
December 31, 2015, and will continue to be refined until the audit is 
completed in the Spring of 2017. Questions or comments may be directed 
to Susan L Smith, Finance Director at 941-316-1999 ext 1410 or 
ssmith@longboatkey.org 
 

mailto:ssmith@longboatkey.org
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The above financial statement provides the original budget, the budget after modifications made during the year (Final Budget), 
year-to-date expenses as of Dec 31, 2015 (YTD Actual) and a projection of where we feel we will end our fiscal year by September 
30, 2016 (Projected Actual). Based on the newest projections, the Town will end the fiscal year with a deficit of $608,946 which 
will decrease the Town’s fund balance to 108 operating days or 29.6% of Total Expenditures excluding capital outlay.   

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - UNAUDITED

FOR THE PERIOD ENDING DECEMBER 31, 2015

ORIGINAL  
BUDGET FINAL BUDGET YTD ACTUAL

PROJECTED 
ACTUAL

VARIANCE 
WITH FINAL 

BUDGET
REVENUES:
  Property taxes............................................................................................……………………… 10,680,620$    10,680,620$      7,873,382$     10,670,643$   (9,977)$          
  Other taxes..........................................................................................……………………… 152,000        152,000            21,456            152,000          -                 
  Franchise Fees.................................................................................………………….. 938,500           938,500            246,164          985,000          46,500           
  Licenses and Permits.................................................................................………………….. 31,200             31,200              7,628              31,200           -                 
  Intergovernmental....................................................................................……………………. 1,221,900        1,221,900         251,943          1,221,900       -                 
  Charges for Services.................................................................................………………….. 332,480           332,480            46,582            332,480          -                 
  Fines and Miscellaneous...................................................................................……………………. 302,497        302,497            77,108            304,268          1,771             
  Grants………………………………….. 78,600          78,600              -                 78,600           -                 
  Investment Income………………. 25,500             25,500              -                 25,500           -                 
  Transfers In............................................................................................................………………………. 1,855,500     1,855,500         313,875          1,855,500       -                 
TOTAL REVENUES...................................................................................………………….15,618,797   15,618,797       8,838,138       15,657,091     38,294           

EXPENDITURES:    
    General government...............................................................................………………… 2,776,563        2,776,563         599,298          2,801,563       (25,000)          
    Public safety.............................................................................................………………………….. 10,279,037      10,279,037       2,142,551       10,279,037     -                 
    Public works.............................................................................................………………………… 1,397,358        1,422,358         309,423          1,422,358       -                 
    Recreation and Tennis........................................................................................................…………………………. 26,334             26,334              3,344              26,334           -                 
    Planning & Zoning...............................................................................................…………………………. 698,975           698,975            125,609          698,975          -                 
   General Services.................................................................................................………………………. 812,770           812,770            134,432          812,770          -                 
   Contingency...............................................................................................…………………………250,000        225,000            9,739              225,000          -                 

    
TOTAL EXPENDITURES...........................................................................………………… 16,241,037   16,241,037       3,324,396       16,266,037      (25,000)          

    
EXCESS ( DEFICIENCY ) OF REVENUES 
    OVER EXPENDITURES...........................…………………………………………………. (622,240)       (622,240)           5,513,742       (608,946)        13,294           

    
FUND BALANCE - OCTOBER 1, 2015 (adjusted for encumbrances )……………........................................................... 5,197,405

  
PROJECTED FUND BALANCE - SEPTEMBER 30, 2016........................................................  4,588,458$     108 DAYS

 29.6%
NONSPENDABLE INVENTORY………………………………………………….  -                 
PREPAID ITEMS…………………………………………………………………..  -                 
ASSIGNED TO PENSION..............................................................................................  (1,310,075)

 
PROJECTED UNASSIGNED FUND BALANCE…SEPT. 30, 2016....................................................... 3,278,383$     77 DAYS

21.1%

TOWN OF LONGBOAT KEY, FLORIDA 

Town of  LONGBOAT KEY 

Quarterly Financial Report 

December 31, 2015 
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General Fund Revenue 

 

General Fund Expenditures 

 
 

Town of  LONGBOAT KEY 

Quarterly Financial Report 

December 31, 2015 

Total General Fund Revenue              Budget $15,618,797           Projected Actual  $15,657,091           Surplus $38,294    
 
Property Tax Revenue. We anticipate a shortage of $9,977 due to the change in assessed property values after the adoption of 
the budget. This could be due to assessor corrections or the assessment appeals process. The Town uses a discount rate of 
3.5% in FY2015 and FY 2016 to account for early payers. 
 
Franchise Fees  has been trending back upward. Below you will see the steady decline from 2009 through 2013 and then the 
large increase in 2014. Monthly trend from the prior year seems to indicate an amount greater than last year will be realized in 
FY 2016. Even though we increased the budget we still anticipate $46,500 more revenue than budgeted.  
 

 

Total General Fund Expenditures      Amended Budget $16,241,037       Projected Actual  $16,266,037          Overage  ($25,000)       
 
Legal - We estimate that legal costs may require an additional appropriation by fiscal year end due to (1) the 
increased number of bids and (2) bargaining agreement negotiations. In the first quarter there have been 22 bids 
compared to 34 in total for last fiscal year. The Town Attorney bills us hourly for any procurement work over 18 
hours per month. In addition, Human Resources and Town Manager have had an increased use of our labor attorney 
due to collective bargaining.   
 
We have reviewed the quarterly expenditures ending December 31, 2015 and see no other major items of concern 
that would cause any significant variances from budgeted appropriations. 
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FY 2016 General Fund Expenditures Year-To-Date 12/31/2015 (25% Budget Elapsed) 

 

 

FY Dec 2015 YTD

GENERAL FUND BUDGET Budget Actual Percent
Fire 6,825,096$        1,407,543$     20.62%
Police 3,443,642$        734,630$       21.33%
Planning & Zoning 698,975$           125,609$       17.97%
Streets 646,155$           145,511$       22.52%
Information Technology 630,053$           107,603$       17.08%
Finance 627,866$           145,744$       23.21%
Public Works 550,457$           127,618$       23.18%
General Services 762,770$           134,398$       17.62%
Town Manager 483,278$           112,956$       23.37%
Town Attorney 381,000$           87,840$         23.06%
Town Clerk 367,215$           89,532$         24.38%
Parks 225,746$           36,294$         16.08%
Human Resources 147,004$           35,455$         24.12%
Municipal Buildings 109,102$           16,540$         15.16%
Town Commission 31,045$             3,628$           11.69%
Recreation 26,334$             3,344$           12.70%
Contingency 275,000$           9,773$           3.55%
Emergency Mgmt 10,299$             378$              3.67%

16,241,037$      3,324,396$     20.47%

$1,407,543 Fire

$734,630 Police

$125,609 Planning & Zoning

$145,511 Streets

$107,603 Information Technology

$145,744 Finance

$127,618 Public Works

$134,398 General Services 

$112,956 Town Manager

$87,840 Town Attorney

$89,532 Town Clerk $36,294 Parks

$35,455 Human Resources

$16,540 Municipal Buildings

$3,628 Town Commission

$3,344 Recreation $9,773 Contingency

$378 Emergency Mgmt

FY2016 GENERAL FUND ACTUAL EXPENDITURES YEAR 
TO DATE 12/31/2015

Town of  LONGBOAT KEY 
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December 31, 2015 



TOWN OF LONGBOAT KEY 25.0%

GENERAL FUND REVENUE

Dec 31, 2015

YTD Projected Surplus (deficit)

2015-16 2015-16 Actual YTD Projection Percent Percent Projected variance

Revenue Category Original Budget Final Budget Revenue To 9/30 Variance Variance

PROPERTY TAXES

311.1001 AD VALOREM TAX-SARASOTA 7,654,380.00$               7,654,380.00$               6,323,845.56$               7,644,568.00$                 83% 100% -9,812

311.1002 AD VALOREM TAX-MANATEE 3,026,240.00$               3,026,240.00$               1,549,536.47$               3,026,075.00$                 51% 100% -165

10,680,620.00$             10,680,620.00$             7,873,382.03$               10,670,643.00$               74% 100% -9,977

OTHER TAXES

321.0001 LOCAL BUSINESS TAX 152,000.00$                  152,000.00$                  21,455.97$                    152,000.00$                    14% 100% 0

152,000.00$                  152,000.00$                  21,455.97$                    152,000.00$                    14% 100% 0

FRANCHISE FEES

313.1000 ELECTRICITY 880,000.00$                  880,000.00$                  241,954.95$                  935,000.00$                    27% 106% 55,000

313.4000 GAS 39,000.00$                    39,000.00$                    4,208.60$                      36,000.00$                      11% 92% -3,000

313.7000 SOLID WASTE 19,500.00$                    19,500.00$                    -$                               14,000.00$                      0% 72% -5,500

938,500.00$                  938,500.00$                  246,163.55$                  985,000.00$                    26% 105% 46,500

LICENSES AND PERMITS

322.0005 SIGN PERMITS 7,000.00$                      7,000.00$                      2,810.00$                      7,000.00$                        40% 100% 0

322.0006 FIRE PERMITS/INSPECTION 8,000.00$                      8,000.00$                      3,839.00$                      8,000.00$                        48% 100% 0

329.0001 MISC PERMITS 2,000.00$                      2,000.00$                      415.00$                          2,000.00$                        21% 100% 0

335.1400 MOBILE HOME LICENSE 600.00$                          600.00$                          36.87$                            600.00$                           6% 100% 0

335.1500 ALCOHOL BEV LICENSE 10,000.00$                    10,000.00$                    -$                               10,000.00$                      0% 100% 0

338.9001 BOAT REGISTRATION 3,600.00$                      3,600.00$                      527.49$                          3,600.00$                        15% 100% 0

31,200.00$                    31,200.00$                    7,628.36$                      31,200.00$                      24% 100% 0

INTERGOVERNMENTAL REVENUES

331.5001 FEDERAL FEMA -$                               -$                               -$                               -$                                 N/A N/A 0

331.5003 FEDERAL/HOMELAND SECURITY -$                               -$                               -$                               -$                                 N/A N/A 0

335.1201 FL REVENUE SHARING/SALES TAX 134,900.00$                  134,900.00$                  35,057.46$                    134,900.00$                    26% 100% 0

335.1205 FL REVENUE SHARING/COMMUN TAX 552,000.00$                  552,000.00$                  129,490.28$                  552,000.00$                    23% 100% 0

335.1810 LOCAL 1/2 CENT SALES TAX 535,000.00$                  535,000.00$                  87,395.07$                    535,000.00$                    16% 100% 0

338.9002 MARINE PATROL -$                               -$                               -$                               -$                                 N/A N/A 0

1,221,900.00$               1,221,900.00$               251,942.81$                  1,221,900.00$                 21% 100% 0

CHARGES FOR SERVICES

335.2301 FIREFIGHTER SUPPL COMP 17,980.00$                    17,980.00$                    -$                               17,980.00$                      0% 100% 0

341.2000 ZONING FEES 30,000.00$                    30,000.00$                    1,675.50$                      30,000.00$                      6% 100% 0

341.2002 BUILDING REVIEW FEES -$                               -$                               -$                               -$                                 N/A N/A 0



TOWN OF LONGBOAT KEY 25.0%

GENERAL FUND REVENUE

Dec 31, 2015

YTD Projected Surplus (deficit)

2015-16 2015-16 Actual YTD Projection Percent Percent Projected variance

Revenue Category Original Budget Final Budget Revenue To 9/30 Variance Variance

341.2003 STAFF REVIEW FEES -$                               -$                               -$                               -$                                 N/A N/A 0

341.9001 LIEN SEARCH FEES 9,000.00$                      9,000.00$                      3,000.00$                      9,000.00$                        33% 100% 0

342.5000 FIRE INSPECTION FEES 28,000.00$                    28,000.00$                    2,850.00$                      28,000.00$                      10% 100% 0

342.5002 REINSPECTIONS -$                               -$                               -$                               -$                                 N/A N/A 0

642.6001 EMS FEES 230,000.00$                  230,000.00$                  36,757.36$                    230,000.00$                    16% 100% 0

347.2001 REC CTR/REGISTRATION FEES 14,300.00$                    14,300.00$                    1,534.25$                      14,300.00$                      11% 100% 0

347.2002 REC CTR/MEMBERSHIPS 3,200.00$                      3,200.00$                      765.00$                          3,200.00$                        24% 100% 0

362.0001 RENT/ 4410 GMD -$                               -$                               -$                               -$                                 N/A N/A 0

332,480.00$                  332,480.00$                  46,582.11$                    332,480.00$                    14% 100% 0

0

GRANTS

337.2001 EMS GRANT -$                               -$                               -$                                 N/A N/A 0

337.2002 WCIND - POLICE PATROL 65,000.00$                    65,000.00$                    -$                               65,000.00$                      0% 100%

337.2003 WCIND- FIRE EQUIPMENT 13,600.00$                    13,600.00$                    -$                               13,600.00$                      0% 100% 0

78,600.00$                    78,600.00$                    -$                               78,600.00$                      0% 100% 0

FINES & MISCELLANEOUS 0

341.3000 COPIES/MAPS/ORDINANCES ETC 1,000.00$                      1,000.00$                      32.15$                            1,000.00$                        3% 100% 0

349.0001 UNION ADMIN FEE 300.00$                          300.00$                          -$                               300.00$                           0% 100% 0

351.1001 COURT FINES/SARASOTA 2,500.00$                      2,500.00$                      101.48$                          2,500.00$                        4% 100% 0

351.1002 COURT FINES/MANATEE 1,800.00$                      1,800.00$                      190.48$                          1,800.00$                        11% 100% 0

354.0001 VIOLATIONS/FIRE ALARMS 500.00$                          500.00$                          2,600.00$                      500.00$                           520% 100% 0

354.0002 VIOLATION/HANDICAP 100.00$                          100.00$                          -$                               100.00$                           0% 100% 0

354.0003 VIOLATIONS/LOCAL ORDINANCES 5,000.00$                      5,000.00$                      336.00$                          5,000.00$                        7% 100% 0

359.0001 OTHER FINES/POLICE PARKING 2,000.00$                      2,000.00$                      960.00$                          2,000.00$                        48% 100% 0

359.0002 OTHER FINES/CANDIDATE LATE FILING 50.00$                            50.00$                            -$                               50.00$                             0% 100% 0

359.0003 OTHER FINES/TAG SEIZURE 150.00$                          150.00$                          -$                               150.00$                           0% 100% 0

364.4100 SALE OF FIXED ASSETS 7,500.00$                      7,500.00$                      -$                               7,500.00$                        0% 100% 0

364.4200 INSURANCE REIMBURSEMENTS -$                               -$                               -$                               -$                                 N/A N/A 0

366.9001 CONTRIBUTION-PRIVATE ORGANIZATION 249,697.00$                  249,697.00$                  52,195.23$                    249,697.00$                    21% 100% 0

366.9003 CONTRIBUTION-PRIVATE-REC CTR 1,500.00$                      1,500.00$                      1,500.00$                      1,500.00$                        100% 100% 0

369.3000 REFUND OF PRIOR YR EXPENSE -$                               -$                               -$                               -$                                 N/A N/A 0

369.3002 SETTLEMENT BP OIL -$                               -$                               -$                               -$                                 N/A N/A 0

369.9001 WORKERS COMP REIMBURSEMENT -$                               -$                               842.00$                          842.00$                           N/A N/A 842

369.9002 MISC POLICE 400.00$                          400.00$                          40.00$                            400.00$                           10% 100% 0

369.9003 MISC OTHER 4,500.00$                      4,500.00$                      1,265.93$                      4,500.00$                        28% 100% 0



TOWN OF LONGBOAT KEY 25.0%

GENERAL FUND REVENUE

Dec 31, 2015

YTD Projected Surplus (deficit)

2015-16 2015-16 Actual YTD Projection Percent Percent Projected variance

Revenue Category Original Budget Final Budget Revenue To 9/30 Variance Variance

369.9006 MISC VENDING MACHINE 500.00$                          500.00$                          -$                               500.00$                           0% 100% 0

369.9008 MISC TREE REPLACEMENT -$                               -$                               -$                               -$                                 N/A N/A 0

369.9014 REC CTR RENTAL 2,000.00$                      2,000.00$                      200.00$                          2,000.00$                        10% 100% 0

369.9016 P CARD REBATE 15,000.00$                    15,000.00$                    15,928.67$                    15,928.67$                      106% 106% 929

369.9017 RECYLCLING REBATE 8,000.00$                      8,000.00$                      916.22$                          8,000.00$                        11% 100% 0

302,497.00$                  302,497.00$                  77,108.16$                    304,267.67$                    25% 0% 1,770.67$                  

INCOME ON INVESTMENTS

361.1000 INTEREST 25,000.00$                    25,000.00$                    -$                               25,000.00$                      0% 100% 0

361.1001 GAIN (LOSS) SALE OF INVESTMENT -$                               -$                               -$                               -$                                 N/A N/A 0

361.3201 INTEREST/SARASOTA TAX COLL 500.00$                          500.00$                          -$                               500.00$                           0% 100% 0

361.3202 INTEREST/MANATEE TAX COLL -$                               -$                               -$                               -$                                 N/A N/A 0

25,500.00$                    25,500.00$                    -$                               25,500.00$                      0% #DIV/0! -$                           

OTHER FINANCE SOURCES

381.0101 TRANSFERS IN -ROAD & BRIDGE 600,000.00$                  600,000.00$                  -$                               600,000.00$                    0% 100% 0

381.0102 TRANSFERS IN-INFRASTRUCTURE TAX -$                               -$                               -$                               -$                                 N/A N/A 0

381.0205 TRANSFERS IN-GO SEWER BOND -$                               -$                               -$                               -$                                 N/A N/A 0

382.0401 TRANSFERS IN-UTILITY FUND 872,500.00$                  872,500.00$                  218,124.99$                  872,500.00$                    25% 100% 0

382.0402 TRANSFERS IN-BUILDING FUND 383,000.00$                  383,000.00$                  95,750.01$                    383,000.00$                    25% 100% 0

393.0001 PRIOR YEAR SURPLUS 622,240.00$                  622,240.00$                  -$                               -$                                 0% 0% -622,240

2,477,740.00$               2,477,740.00$               313,875.00$                  1,855,500.00$                 13% 75% -622,240

0

GRAND TOTALS 16,241,037.00$             16,241,037.00$             8,838,137.99$               15,657,090.67$               54% -8% (583,946.33)$            

PROOF TO GL

Prepared by: S. Smith 01.10.15 16,241,037.00                         16,241,037.00                         8,838,137.99                           -38,294

Updated -                                 -                                 (0.00)                                       



TOWN OF LONGBOAT KEY

GENERAL FUND EXPENDITURES

Dec 31, 2015

Projected

2015-16 2015-16 Unexpended Percent Year End (Deficit)  Percent

Original Budget Revised Budget  YTD Expense Budget Expended Projection Surplus Variance Comments

DEPARTMENT

TOWN COMMISSION 31,045$                     31,045$              3,628                 27,417$         11.69% 31,045$          -                0%

TOWN ATTORNEY 381,000 381,000 87,840               293,160 23.06% 406,000 (25,000)         7%
Purchasing Volume/Union 

Negotiations

TOWN MANAGER 483,278 483,278 112,956             370,322 23.37% 483,278 -                0%

TOWN CLERK 367,215 367,215 89,532               277,683 24.38% 367,215 -                0%

FINANCE & ACCOUNTING 627,866 627,866 145,744             482,122 23.21% 627,866 -                0%

INFORMATION TECHNOLOGY 630,053 630,053 107,603             522,450 17.08% 630,053 -                0%

HUMAN RESOURCES 147,004 147,004 35,455               111,549 24.12% 147,004 -                0%

MUNICIPAL BUILDINGS 109,102 109,102 16,540               92,562 15.16% 109,102 -                0%

POLICE DEPARTMENT 3,443,642 3,443,642 734,630             2,709,012 21.33% 3,443,642 -                0%

FIRE RESCUE 6,825,096 6,825,096 1,407,543          5,417,553 20.62% 6,825,096 -                0%

EMERGENCY MANAGEMENT 10,299 10,299 378                    9,921 3.67% 10,299 -                0%

PUBLIC WORKS 550,457 550,457 127,618             422,839 23.18% 550,457 -                0%

PARKS DIVISION 200,746 225,746 36,294               189,452 16.08% 225,746 -                0%

PLANNING & ZONING 698,975 698,975 125,609             573,366 17.97% 698,975 -                0%

RECREATION CENTER 26,334 26,334 3,344                 22,990 12.70% 26,334 -                0%

GENERAL SERVICES-PERSONNEL 254,294 254,294 (405)                   254,699 -0.16% 254,294 -                0%

GENERAL SERVICES-OPERATING 333,976 333,976 111,849             222,127 33.49% 333,976 -                0%
Prereferendum 2 costs may exceed 

GMD 

GENERAL SERVICES-ERP SYSTEM 150,000 150,000 -                     150,000 0.00% 150,000 -                0%
Cumulative approp on target with Bid 

Results

GENERAL SERVICE-GRANTS 24,500 24,500 22,954               1,546 93.69% 24,500 -                0%

GENERAL SERVICE-RED TIDE 50,000 50,000 34                      49,966 0.07% 50,000 -                0%

CONTINGENCY 250,000 225,000 9,739                 215,261 4.33% 225,000 -                0%

STREETS DIVISION 646,155 646,155 145,511             500,644 22.52% 646,155 -                0%

-                

PENSION ADJUSTMENT-VALUATION REPORTS -                

TOWN TOTAL 16,241,037 16,241,037 3,324,396          12,916,641 20.47% 16,266,037 (25,000)         0.15%

proof TO gl 16,241,037 16,241,037.00 3,324,396                12,916,641 16,266,037$        

0 0.00 (0)                              0

GF Revenue 16,241,037 16,241,037

0 0

Prepared by: S.Smith 01.28.16

Updated 01.28.16
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