
End October End November End December End January End February End March End April

1230 Accounts Receivable Other 91.32 91.32 0.00 0.00 0.00 0.00 0.00 

1300 Prepaid Other 128,683.09 128,683.09 130,748.61 130,748.61 130,748.61 127,265.76 134,520.12 

First State Trust Consolidated (Fire)

1400 Cash/Money Market Funds 2,212,172.39 2,059,721.16 2,183,309.12 1,084,980.09 1,141,352.20 1,440,561.21 987,397.94 

1410 Common Equity Securities 10,090,981.20 10,044,698.91 9,886,964.84 9,532,942.95 9,513,965.39 10,193,466.95 7,480,440.06 

1413 Equity Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 3,083,706.39 

1421 U.S. Government Agencies 1,900,796.21 1,944,920.76 2,093,245.55 2,239,099.58 2,242,228.74 2,255,345.93 2,250,769.32 

1422 Corporate & Foreign Bonds 825,430.77 822,295.32 894,901.35 956,004.38 965,329.34 979,206.28 981,427.04 

1423 U.S. Treasury Obligations 1,815,766.88 1,757,040.84 1,893,799.56 2,037,346.76 2,040,549.87 2,040,891.41 2,036,973.18 

1450 Accrued Income 35,488.63 45,130.19 48,170.43 39,869.97 41,381.33 41,699.39 45,310.72 

1460 Due To/From Brokers (3,616.55) (4,204.20) (368,373.78) 168,889.24 (11,871.72) 513.38 (7,100.34)

First State Trust Total 16,877,019.53 16,669,602.98 16,632,017.07 16,059,132.97 15,932,935.15 16,951,684.55 16,858,924.31 

Salem Trust Consolidated (GE)

1400 Cash and Equivalents 355,482.53 226,872.34 335,423.65 273,508.33 403,606.33 524,913.94 358,627.58 

1410 Equities 6,725,132.53 6,761,224.58 6,604,989.33 6,200,496.29 6,101,422.45 6,540,313.44 6,524,724.80 

1420 Fixed Income 3,203,027.69 3,177,572.68 3,183,091.45 3,160,768.95 3,083,746.40 3,103,181.51 3,125,735.80 

1450 Accrued Income 17,595.80 16,735.69 15,599.37 19,650.14 18,181.66 14,375.45 17,375.88 

1460 Due To/From Brokers (83,556.80) 0.00 0.00 28,027.26 1.60 0.00 0.00 

Salem Trust Total 10,217,681.75 10,182,405.29 10,139,103.80 9,682,450.97 9,606,958.44 10,182,784.34 10,026,464.06 

Salem Trust Consolidated (Police)

1400 Cash and Equivalents 414,264.63 353,476.85 437,388.25 283,438.14 287,849.57 386,135.06 298,170.97 

1410 Equities 4,291,237.50 4,291,430.63 4,186,252.55 4,006,745.54 3,939,407.17 4,169,382.03 4,232,626.58 

1420 Fixed Income 1,975,633.26 2,010,514.01 2,003,334.60 1,949,632.10 2,008,899.98 2,015,546.91 2,014,133.49 

1450 Accrued Income 13,934.61 16,713.17 14,381.15 12,082.48 19,472.24 15,231.21 14,379.37 

1460 Due To/From Brokers 8,148.14 (42,360.05) (38,717.11) 62,817.81 (6,205.74) 7,281.83 (1,238.71)

Salem Trust Total 6,703,218.14 6,629,774.61 6,602,639.44 6,314,716.07 6,249,423.22 6,593,577.04 6,558,071.70 

2000 Accounts Payable (9,169.17) (9,169.17) (24,182.14) (10,637.97) (10,637.97) (9,247.22) 0.00 

33,917,524.66 33,601,388.12 33,480,326.78 32,176,410.65 31,909,427.45 33,846,064.47 33,577,980.19 

Longboat Key Consolidated
Balance Sheet

FY 2016

Account Description

TOTAL RESERVE FUND (MARKET VALUE):



End October End November End December End January End February End March End April

1300 Prepaid Other 128,683.09 128,683.09 130,748.61 130,748.61 130,748.61 127,265.76 134,520.12

First State Trust Consolidated

1400 Cash/Money Market Funds 2,212,172.39 2,059,721.16 2,183,309.12 1,084,980.09 1,141,352.20 1,440,561.21 987,397.94

1410 Common Equity Securities 10,090,981.20 10,044,698.91 9,886,964.84 9,532,942.95 9,513,965.39 10,193,466.95 7,480,440.06

1413 Equity Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 3,083,706.39

1421 U.S. Government Agencies 1,900,796.21 1,944,920.76 2,093,245.55 2,239,099.58 2,242,228.74 2,255,345.93 2,250,769.32

1422 Corporate & Foreign Bonds 825,430.77 822,295.32 894,901.35 956,004.38 965,329.34 979,206.28 981,427.04

1423 U.S. Treasury Obligations 1,815,766.88 1,757,040.84 1,893,799.56 2,037,346.76 2,040,549.87 2,040,891.41 2,036,973.18

1450 Accrued Income 35,488.63 45,130.19 48,170.43 39,869.97 41,381.33 41,699.39 45,310.72

1460 Due To/From Brokers (3,616.55) (4,204.20) (368,373.78) 168,889.24 (11,871.72) 513.38 (7,100.34)

First State Trust Total 16,877,019.53 16,669,602.98 16,632,017.07 16,059,132.97 15,932,935.15 16,951,684.55 16,858,924.31

17,005,702.62 16,798,286.07 16,762,765.68 16,189,881.58 16,063,683.76 17,078,950.31 16,993,444.43

Longboat Key Fire
Balance Sheet

FY 2016

Account Description

TOTAL RESERVE FUND (MARKET VALUE):



End October End November End December End January End February End March End April

Salem Trust Consolidated

1400 Cash and Equivalents 355,482.53 226,872.34 335,423.65 273,508.33 403,606.33 524,913.94 358,627.58

1410 Equities 6,725,132.53 6,761,224.58 6,604,989.33 6,200,496.29 6,101,422.45 6,540,313.44 6,524,724.80

1420 Fixed Income 3,203,027.69 3,177,572.68 3,183,091.45 3,160,768.95 3,083,746.40 3,103,181.51 3,125,735.80

1450 Accrued Income 17,595.80 16,735.69 15,599.37 19,650.14 18,181.66 14,375.45 17,375.88

1460 Due To/From Brokers (83,556.80) 0.00 0.00 28,027.26 1.60 0.00 0.00

Salem Trust Total 10,217,681.75 10,182,405.29 10,139,103.80 9,682,450.97 9,606,958.44 10,182,784.34 10,026,464.06

2000 Accounts Payable (2,067.00) (2,067.00) (9,270.00) (2,078.00) (2,078.00) (5,125.00) 0.00

10,215,614.75 10,180,338.29 10,129,833.80 9,680,372.97 9,604,880.44 10,177,659.34 10,026,464.06

Longboat Key GE
Balance Sheet

FY 2016

Account Description

TOTAL RESERVE FUND (MARKET VALUE):



End October End November End December End January End February End March End April

1230 Accounts Receivable Other 91.32 91.32 0.00 0.00 0.00 0.00 0.00

Salem Trust Consolidated

1400 Cash and Equivalents 414,264.63 353,476.85 437,388.25 283,438.14 287,849.57 386,135.06 298,170.97

1410 Equities 4,291,237.50 4,291,430.63 4,186,252.55 4,006,745.54 3,939,407.17 4,169,382.03 4,232,626.58

1420 Fixed Income 1,975,633.26 2,010,514.01 2,003,334.60 1,949,632.10 2,008,899.98 2,015,546.91 2,014,133.49

1450 Accrued Income 13,934.61 16,713.17 14,381.15 12,082.48 19,472.24 15,231.21 14,379.37

1460 Due To/From Brokers 8,148.14 (42,360.05) (38,717.11) 62,817.81 (6,205.74) 7,281.83 (1,238.71)

Salem Trust Total 6,703,218.14 6,629,774.61 6,602,639.44 6,314,716.07 6,249,423.22 6,593,577.04 6,558,071.70

2000 Accounts Payable (7,102.17) (7,102.17) (14,912.14) (8,559.97) (8,559.97) (4,122.22) 0.00

6,696,207.29 6,622,763.76 6,587,727.30 6,306,156.10 6,240,863.25 6,589,454.82 6,558,071.70

Longboat Key Police
Balance Sheet

FY 2016

Account Description

TOTAL RESERVE FUND (MARKET VALUE):



End October End November End December End January End February End March End April Year-To-Date

Income:

4000 Employer Contributions 0.00 0.00 779,958.00 0.00 0.00 779,958.00 0.00 1,559,916.00

Realized Gain/Loss-First State Trust

4210 Common Equity Securities 10,686.84 (4,406.79) (8,623.86) (28,471.49) (9,452.46) 15,702.64 3,465.61 (21,099.51)

4221 U.S. Government Agencies 295.13 (1,071.11) (299.74) 4,159.27 984.35 (541.85) 0.00 3,526.05

Realized Gain/Loss-Salem Trust

4210 Equities 2,617.60 (12,071.67) (5,165.77) (9,365.92) (5,378.17) 71,592.04 450.18 42,678.29

4220 Fixed Income (234.00) (97.08) 165.77 (566.57) (248.08) 961.20 1,644.74 1,625.98

Unrealized Gain/Loss-First State Trust

4310 Common Equity Securities 716,762.01 (80,631.31) (271,842.56) (458,537.59) (33,723.43) 653,023.12 128,379.29 653,429.53

4313 Equity Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 (21,616.02) (21,616.02)

4321 U.S. Government Agencies (16,958.11) (16,475.04) (12,421.01) 52,254.44 12,376.05 4,048.77 (8,494.84) 14,330.26

4322 Corporate & Foreign Bonds 2,421.35 (3,135.45) (6,326.46) 5,764.32 9,324.96 13,876.94 2,220.76 24,146.42

4300 Unrealized Gain/Loss-Salem Trust

4310 Equities 734,870.09 25,976.74 (349,620.53) (635,932.55) (47,411.49) 581,886.63 79,882.04 389,650.93

4320 Fixed Income (6,656.15) (13,203.35) (16,564.38) 37,953.16 21,209.86 31,496.39 4,849.57 59,085.10

4600 Interest & Dividend Income 29,359.16 44,312.86 113,786.01 32,259.83 48,823.02 74,934.91 42,291.03 385,766.82

4710 Securities Litigation 117.06 0.00 408.37 0.00 90.13 0.00 0.00 615.56

4800 First State Trust Adjustments 0.00 251.46 7.25 78.62 83.40 652.89 258.99 1,332.61

Total Income 1,473,280.98 (60,550.74) 223,461.09 (1,000,404.48) (3,321.86) 2,227,591.68 233,331.35 3,093,388.02

End October End November End December End January End February End March End April Year-To-Date

Expense:

5000 Benefit Payments 257,019.02 255,546.16 260,513.26 259,023.83 259,023.83 255,540.98 264,937.30 1,811,604.38

5300 DROP Distributions 0.00 0.00 65,866.38 0.00 4,574.88 0.00 201,449.73 271,890.99

6000 Custodian Fees 0.00 0.00 2,500.00 0.00 0.00 2,500.00 0.00 5,000.00

6020 Investment Consultant Fees 0.00 0.00 5,875.00 0.00 0.00 3,875.00 0.00 9,750.00

6040 Investment Management Fees 0.00 0.00 8,729.29 0.00 0.00 2,872.22 0.00 11,601.51

6050 Morgan Stanley (MSSB) Fees 30,940.68 0.00 54.85 33,296.51 0.00 (71.81) 31,693.89 95,914.12

6100 Actuary Fees 0.00 0.00 0.00 0.00 0.00 22,263.00 0.00 22,263.00

6110 Administrator Fees 3,800.01 0.00 633.33 5,066.69 0.00 3,166.66 2,533.34 15,200.03

6150 Legal Fees 0.00 0.00 0.00 4,579.18 0.00 394.00 197.00 5,170.18

6160 Postage 35.00 0.00 12.84 25.66 0.00 0.00 0.00 73.50

6200 Trustee Expenses-Conference 2,462.30 0.00 0.00 797.61 0.00 251.30 125.66 3,636.87

6220 Membership Fees 0.00 0.00 0.00 600.00 0.00 0.00 0.00 600.00

6300 Fiduciary Liability Insurance 13,542.99 0.00 0.00 0.00 0.00 0.00 0.00 13,542.99

6410 Medical Records 0.00 0.00 0.00 0.00 0.00 78.30 182.70 261.00

6610 ADR Fees 106.44 39.64 337.48 122.17 62.63 85.01 296.01 1,049.38

Total Expense 307,906.44 255,585.80 344,522.43 303,511.65 263,661.34 290,954.66 501,415.63 2,267,557.95

Reserve Fund Last Period 32,752,150.12 33,917,524.66 33,601,388.12 33,480,326.78 32,176,410.65 31,909,427.45 33,846,064.47 32,752,150.12

Balance To/ From Reserve 1,165,374.54 (316,136.54) (121,061.34) (1,303,916.13) (266,983.20) 1,936,637.02 (268,084.28) 825,830.07

TOTAL RESERVE FUND 33,917,524.66 33,601,388.12 33,480,326.78 32,176,410.65 31,909,427.45 33,846,064.47 33,577,980.19 33,577,980.19

Longboat Key Consolidated
Statement of Income and Expense

FY 2016

Account Description

Account Description



End October End November End December End January End February End March End April Year-To-Date

Income:

4000 Employer Contributions 0.00 0.00 439,534.25 0.00 0.00 439,534.25 0.00 879,068.50

Realized Gain/Loss-First State Trust

4210 Common Equity Securities 10,686.84 (4,406.79) (8,623.86) (28,471.49) (9,452.46) 15,702.64 3,465.61 (21,099.51)

4221 U.S. Government Agencies 295.13 (1,071.11) (299.74) 4,159.27 984.35 (541.85) 0.00 3,526.05

Unrealized Gain/Loss-First State Trust

4310 Common Equity Securities 716,762.01 (80,631.31) (271,842.56) (458,537.59) (33,723.43) 653,023.12 128,379.29 653,429.53

4313 Equity Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 (21,616.02) (21,616.02)

4321 U.S. Government Agencies (16,958.11) (16,475.04) (12,421.01) 52,254.44 12,376.05 4,048.77 (8,494.84) 14,330.26

4322 Corporate & Foreign Bonds 2,421.35 (3,135.45) (6,326.46) 5,764.32 9,324.96 13,876.94 2,220.76 24,146.42

4600 Interest & Dividend Income 16,214.63 25,353.26 23,506.71 19,236.94 29,575.55 24,057.36 28,303.21 166,247.66

4800 First State Trust Adjustments 0.00 251.46 7.25 78.62 83.40 652.89 258.99 1,332.61

Total Income 729,421.85 (80,114.98) 163,534.58 (405,515.49) 9,168.42 1,150,354.12 132,517.00 1,699,365.50

End October End November End December End January End February End March End April Year-To-Date

Expense:

5000 Benefit Payments 128,743.80 127,270.94 132,238.04 130,748.61 130,748.61 127,265.76 134,520.12 911,535.88

5300 DROP Distributions 0.00 0.00 65,866.38 0.00 4,574.88 0.00 50,000.00 120,441.26

6050 Morgan Stanley (MSSB) Fees 30,940.68 0.00 54.85 33,296.51 0.00 (71.81) 31,693.89 95,914.12

6100 Actuary Fees 0.00 0.00 0.00 0.00 0.00 7,181.00 0.00 7,181.00

6110 Administrator Fees 1,266.67 0.00 633.33 1,266.68 0.00 633.34 1,266.67 5,066.69

6150 Legal Fees 0.00 0.00 0.00 1,526.39 0.00 0.00 197.00 1,723.39

6160 Postage 0.00 0.00 12.84 0.00 0.00 0.00 0.00 12.84

6200 Trustee Expenses-Conference 820.77 0.00 0.00 265.87 0.00 0.00 125.66 1,212.30

6220 Membership Fees 0.00 0.00 0.00 200.00 0.00 0.00 0.00 200.00

6300 Fiduciary Liability Insurance 4,514.33 0.00 0.00 0.00 0.00 0.00 0.00 4,514.33

6610 ADR Fees 81.14 30.63 249.53 64.55 42.75 79.28 219.54 767.42

Total Expense 166,367.39 127,301.57 199,054.97 167,368.61 135,366.24 135,087.57 218,022.88 1,148,569.23

Reserve Fund Last Period 16,442,648.16 17,005,702.62 16,798,286.07 16,762,765.68 16,189,881.58 16,063,683.76 17,078,950.31 16,442,648.16

Balance To/ From Reserve 563,054.46 (207,416.55) (35,520.39) (572,884.10) (126,197.82) 1,015,266.55 (85,505.88) 550,796.27

TOTAL RESERVE FUND 17,005,702.62 16,798,286.07 16,762,765.68 16,189,881.58 16,063,683.76 17,078,950.31 16,993,444.43 16,993,444.43

Longboat Key Fire
Statement of Income and Expense

FY 2016

Account Description

Account Description



End October End November End December End January End February End March End April Year-To-Date

Income:

4000 Employer Contributions 0.00 0.00 184,669.00 0.00 0.00 184,669.00 0.00 369,338.00

Realized Gain/Loss-Salem Trust

4210 Equities 0.00 0.00 0.00 0.00 (137.01) 0.00 1,061.71 924.70

4220 Fixed Income (381.60) (95.80) 165.62 (563.07) (251.58) 961.20 1,644.74 1,479.51

4300 Unrealized Gain/Loss-Salem

4310 Equities 452,377.51 36,092.05 (226,846.66) (404,493.04) (30,848.03) 413,189.42 56,851.33 296,322.58

4320 Fixed Income (2,828.63) (9,301.67) (9,483.42) 21,652.16 18,054.34 24,849.46 6,262.99 49,205.23

4600 Interest & Dividend Income 6,501.84 6,837.12 77,002.13 6,656.39 6,407.78 32,333.29 6,017.13 141,755.68

4710 Securities Litigation 0.00 0.00 0.00 0.00 90.13 0.00 0.00 90.13

Total Income 455,669.12 33,531.70 25,506.67 (376,747.56) (6,684.37) 656,002.37 71,837.90 859,115.83

End October End November End December End January End February End March End April Year-To-Date

Expense:

5000 Benefit Payments 68,808.16 68,808.16 68,808.16 68,808.16 68,808.16 68,808.16 70,950.12 483,799.08

5300 DROP Distributions 0.00 0.00 0.00 0.00 0.00 0.00 151,449.73 151,449.73

6000 Custodian Fees 0.00 0.00 1,250.00 0.00 0.00 1,250.00 0.00 2,500.00

6020 Investment Consultant Fees 0.00 0.00 3,875.00 0.00 0.00 3,875.00 0.00 7,750.00

6040 Investment Management Fees 0.00 0.00 2,078.00 0.00 0.00 0.00 0.00 2,078.00

6100 Actuary Fees 0.00 0.00 0.00 0.00 0.00 7,701.00 0.00 7,701.00

6110 Administrator Fees 1,266.67 0.00 0.00 1,900.01 0.00 1,266.66 633.33 5,066.67

6150 Legal Fees 0.00 0.00 0.00 1,526.40 0.00 197.00 0.00 1,723.40

6160 Postage 17.50 0.00 0.00 12.83 0.00 0.00 0.00 30.33

6200 Trustee Expenses-Conference 820.77 0.00 0.00 265.87 0.00 125.65 0.00 1,212.29

6220 Membership Fees 0.00 0.00 0.00 200.00 0.00 0.00 0.00 200.00

6300 Fiduciary Liability Insurance 4,514.33 0.00 0.00 0.00 0.00 0.00 0.00 4,514.33

Total Expense 75,427.43 68,808.16 76,011.16 72,713.27 68,808.16 83,223.47 223,033.18 668,024.83

Reserve Fund Last Period 9,835,373.06 10,215,614.75 10,180,338.29 10,129,833.80 9,680,372.97 9,604,880.44 10,177,659.34 9,835,373.06

Balance To/ From Reserve 380,241.69 (35,276.46) (50,504.49) (449,460.83) (75,492.53) 572,778.90 (151,195.28) 191,091.00

TOTAL RESERVE FUND 10,215,614.75 10,180,338.29 10,129,833.80 9,680,372.97 9,604,880.44 10,177,659.34 10,026,464.06 10,026,464.06

Longboat Key GE
Statement of Income and Expense

FY 2016

Account Description

Account Description



End October End November End December End January End February End March End April Year-To-Date

Income:

4000 Employer Contributions 0.00 0.00 155,754.75 0.00 0.00 155,754.75 0.00 311,509.50

Realized Gain/Loss-Salem Trust

4210 Equities 2,617.60 (12,071.67) (5,165.77) (9,365.92) (5,241.16) 71,592.04 (611.53) 41,753.59

4220 Fixed Income 147.60 (1.28) 0.15 (3.50) 3.50 0.00 0.00 146.47

4300 Unrealized Gain/Loss-Salem

4310 Equities 282,492.58 (10,115.31) (122,773.87) (231,439.51) (16,563.46) 168,697.21 23,030.71 93,328.35

4320 Fixed Income (3,827.52) (3,901.68) (7,080.96) 16,301.00 3,155.52 6,646.93 (1,413.42) 9,879.87

4600 Interest & Dividend Income 6,642.69 12,122.48 13,277.17 6,366.50 12,839.69 18,544.26 7,970.69 77,763.48

4710 Securities Litigation 117.06 0.00 408.37 0.00 0.00 0.00 0.00 525.43

Total Income 288,190.01 (13,967.46) 34,419.84 (218,141.43) (5,805.91) 421,235.19 28,976.45 534,906.69

End October End November End December End January End February End March End April Year-To-Date

Expense:

5000 Benefit Payments 59,467.06 59,467.06 59,467.06 59,467.06 59,467.06 59,467.06 59,467.06 416,269.42

6000 Custodian Fees 0.00 0.00 1,250.00 0.00 0.00 1,250.00 0.00 2,500.00

6020 Investment Consultant Fees 0.00 0.00 2,000.00 0.00 0.00 0.00 0.00 2,000.00

6040 Investment Management Fees 0.00 0.00 6,651.29 0.00 0.00 2,872.22 0.00 9,523.51

6100 Actuary Fees 0.00 0.00 0.00 0.00 0.00 7,381.00 0.00 7,381.00

6110 Administrator Fees 1,266.67 0.00 0.00 1,900.00 0.00 1,266.66 633.34 5,066.67

6150 Legal Fees 0.00 0.00 0.00 1,526.39 0.00 197.00 0.00 1,723.39

6160 Postage 17.50 0.00 0.00 12.83 0.00 0.00 0.00 30.33

6200 Trustee Expenses-Conference 820.76 0.00 0.00 265.87 0.00 125.65 0.00 1,212.28

6220 Membership Fees 0.00 0.00 0.00 200.00 0.00 0.00 0.00 200.00

6300 Fiduciary Liability Insurance 4,514.33 0.00 0.00 0.00 0.00 0.00 0.00 4,514.33

6410 Medical Records 0.00 0.00 0.00 0.00 0.00 78.30 182.70 261.00

6610 ADR Fees 25.30 9.01 87.95 57.62 19.88 5.73 76.47 281.96

Total Expense 66,111.62 59,476.07 69,456.30 63,429.77 59,486.94 72,643.62 60,359.57 450,963.89

Reserve Fund Last Period 6,474,128.90 6,696,207.29 6,622,763.76 6,587,727.30 6,306,156.10 6,240,863.25 6,589,454.82 6,474,128.90

Balance To/ From Reserve 222,078.39 (73,443.53) (35,036.46) (281,571.20) (65,292.85) 348,591.57 (31,383.12) 83,942.80

TOTAL RESERVE FUND 6,696,207.29 6,622,763.76 6,587,727.30 6,306,156.10 6,240,863.25 6,589,454.82 6,558,071.70 6,558,071.70

Longboat Key Police
Statement of Income and Expense

FY 2016

Account Description

Account Description
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